PROPOSITIONS 


For Inſuring Houſes from FIR E. 


HERE is no Deſign more univerſally deſired by Landlords and Tenants of Houſes, than ſuch 

as may ſecure their Intereſts from Loſs by Fire, and becauſe ſuch Loſſes happen either by the 

careleſſaeſs of Servants or evil Deſigns ot wicked people, and are not in the power of either 

Landlord or Tenants to prevent, It is very reaſonable that ſuch Loſſes ſhould be repaired by a 

Common Contribution, which can no otherwiſe be done but by an lnſutance- Office, by which 

the generality of Houſcs for a ſmall ſum being inſured, the Loſſes from Houſes burnt are made good by 
the Inſurance-Moncy ot Premium of thoſe great number of Houſes that ate not burnt. 

The Advantages of ſuch a Deſign to the Owners of Houſes are many. 

Firſt, It will improve the value of Houſes: for the Kents of the City of Londen were it not for their 
caſualty from Fire, would be eſteemed the beſt Rents in the Land; not only in reſpect they are more 
punctually paid when due, as becauſe are paid quacterly, and thoſe of Land bur balf-yearly, which 
13 a great advantage to the Landlords, to that live on their Rents, whoſe occaſions being more fte- 
quent, they are more ready to comply with their Expenccs : And to thoſe that have an Over plus, the 
often ts make a conſiderable difference in advance of Intereſt ; ſo that were they freed trom this 
Caſualty the Value of Houſes would be much advanced; and whereas, becauſe of that danger, the Inhe- 
ritance of Houſes now are not worth above 14 or 15 years Purchaſe, they would then be worth 18 or 20, 
and the Value of Leaſes would riſe in proportion. 

2. It would make Houſes a better ity, and more money would be lent upon their Value than now 
is, becauſe if the Security be burnt, the Lender is in ſome poſſibility of loſing his 

3- It is no ſmall advantage to be freed from thoſe melancholly apprehenfions of being undone in 2 
night, as thoſe are ſubject to who have their whole Eſtate in Houſes ;, for the like misſortune hath too of. 
ten hapned to many. 

To render ſuch a Deſigu effectual there ſeems to be three things more eſpecially neceſſary. 

1. To ſettle ſuch a Fund or Security as in its quality and nature may be leaſt ſubject to caſualty or al- 

"That this Food fo fi that in probabil 

2. T i r its quantity may be of ſo great Value, as that in probability no loſs 
Fire may exceed it. And, as ” 

3. „Io ſet the Value or Premiams for Inſuring, ſo low and caſie, that it may be the latereſt 
of all to laſure. 

All which are here offered to Conſideration. 


Az to the Quality ity of the Security, it is propoſed to ſettle it on Ground · Rents in Fee-ſimple, in and 
about the Ci Londes |, they b 


ing of the molt certain Value, and ſubject to no other alteration, but 
an increaſe of their worth, —— 


As to the Quantity of the Fund, it is propoſed to ſettle at firſt, (as they find encour nt,) either 
1500 J. or 2000 J. 3 in Ground Rents, ſtee from Incumbrances; which will be to the Value 
of Thirty or Forty thouſand pounds; theſe to be in truſt for this uſe upon ſome of the moſt conſiderable 
Perſons Inſure, or ſome othet eminent Perſons, to make good the Loſſes from thoſe Houſes that are 
burnt. And when Ten thouſand Houſes ate Inſured, to depoſit or lay out Ten thouſand pound, to be etl. d 
as the former. And fo for every Ien thouſand Houſes the ſame Sum: So that if ever all the Houſes in 
the City and Suburbs ſhould be Inſured, the Security will be increaſed to above 1520:< l. 

This Security as to it Quantity muſt be infallibly good, and greater in value than tt;cLoſs by any Fire can 
be to the luſurers; for no one Fire hath riſen to the loſs of 400201. nor 30000 i. except thoſe of Londen and 
Southwark ;, and it may bc ſuppoſed that no ſuch Fire as that of Landes can again happen; becauſe there 
are not ſo pe Ka imber-Houles together, in ſo ſmall a compaſs of ground ; and ſor the Reaſons ſcarce 
ſuch a Fire as that of Sewrbwerk; yet if fo great aFire as that of the latter ſhould happen, it cannot be 
ſ ſed the whole Lots ſhould then fall onthe Inſurers, when there are but 1co00v Houſes inſured; for 

e Houſes will bc diſperſed throughout the whole, which _ ſuppoſed an 1<c002., they being but a 
Tenth, the Inſurers cannot probably ſuſtain above the Tenth of the Loſs. Now when the Caſualty to 
the lnſurers is increaſcd, the Security being likewiſe inctealed, it is altogether imprebable that ever any 
Loſs by Fire ſhould be ſo great as to ſurmount the Security , eſpecially conſidered, when it is the buſineſs 
and parti care of the Office, to have a certain number of mento be always in pay, to be ready night 
and day both to prevent and cxtinguiſh the Fire. 

The Inſurers intend always a Bank in the Office, ſuch as ſhall be thought ſufficient to defray all common 
Loſles by Fire; which Bank is to be proportioned from time to time to the number of Houſes inſured; 
that no perſon may have occaſion to reſort to the real Security for ſatislattion ; it being their intereſt (ſince 
that muſt pay,) to prevent ſuch occaſion. | 

The Price of Inſurance of Brick-houſes is 6 4. in the pound Rent per Au ; by the Rent they pay, or 
are then lett for; and 12 4. per Rent for Timber houſcs; only deducting a proportion of the Rent 
for the value of the Ground; for which nothing is to be paid: Counting thus; for Houſes in high and 
principal Streets the fourth part of the Rent for the value of the Ground; for Houſes of the ſecond rate 
and of next value, a hfth part of the Rent to be the value of the Ground ; and in all other places 
2 ſixth, for which ing is to be reckoned. | 

No Perſon is to infure his Houſe for leſs time than ſcven years, nor longer than 31. Ard becauſe it 
would be both troubleſom and to collect the Money yearly, in ſmall ſums, of ſo great a number 
e, A the $ ſbould be paid down for the whole time they inſure, 

ation beirig allowed after the rate of for paying the Money together. That is, ſeven years ſhall 
be inſured for five years paid down, eleven for ſeven 21 years ſor ten years paid, and 31 for eleven. 

The Houſes that are burnt down ſhall be rebuile at the Charge of the Office, according to the rate and '=3/ 
mauer as they were built before they were burnt, and — of Stories, and ſtrength of Building, — a 


pr 


the Act of Parliament directs for building the City of Lum; and-to finiſh, Turn Key and Go, in 


ſix Moaths time after the Fire. \ 
if any perſon that infures, deſires to be his own Builder nen us Hodlſe is burnt down, he ſhall have a 
hundred for every ten per Ann. which his Houſe was inſured at, to be paid him within ten 


dayes after his Houſe is burnt; ten per. Cm. being the uſual Computation by building. 

as for Inſtance in a Kick Houſe of fifty An. of the ſecond Rate: Ten pounds, the fifth 
part of fifty pound, being deducted for the value of the Ground, the remainder is forty pound, for which 
ſix pence per. pound being paid for Inſurance makes 20 s. a _ z whichif the Houſe be Inſured for ſeven 
years, and five years paid for, it is five pound. For cleven Years paid, ſcven pound: For twenty 
one Years ten pound; for thirty one Years eleven pound : For which the Houſe is to be Re · built, turn 
key and go, as often as (in the time it is inſured for) it be burnt down; or ifthe Partie agrees for Money, 
an hundred pounds being allowed for every ten pounds in Rent, he is to receive four hundred pound, as 
often as his e in that time ſhall be burat down. 

Theſe Rates for inſurance, are ſet ſolow, that it will be the Intereſt of all Perſons to Inſure ;, becauſe 
for leſs than a quarter of a Years purchaſe, a Houſe may be enſured for ;1 Years, and it will be thereby 
im two or three Years purchaſe in its value. Fr 

t is but five ſhillings per m. for every hundred pound in building for brick-Houſes, and ten ſhillings 
for Timber Houſes. 

Theſe Prices were made ſo low to invite all perſons to Inſure ; for that theOffice can ay be ſupported 
by number; for Perſons that concern themſelves to lay down this Fund of thirty or forty ſand 
pound, muſt be greatly prejudiced by this Deſign if it doth not meet with a General acceptance; becauſe 
by a ſmall number of houſes, ſach as my not ſupport the Charge of che Office, the Eſtate will be incum- 
bred, as it cannot otherwiſe be diſpoſcd of 

Therefore it was thought moſt Convenient, for a general ſatis faction to all Perſons, that may hereafter 
be concerned in this affair, that before the ſecurity, or Fund ſhould be ſettled, to allow a Months time: 
that if any objections ſhould in that time ariſe, they might be anſwered, if poſſible, or otherwiſe pre- 
vented ; or if any thing be thought of material, for the better ſetling and carrying on this Deſign, it might be 
added; though the manner of ſetling the Conveyance, was already directed by the advice of ſeveralCounſel. 

If in this Month time, this deſign meets with a General acceptance, it is propoled that the preſent Fund 
ſhall be 2000 l. per Az. So much there is now in the hands of the undertakers, and the money lies ready to 
clear off all Incumbrances from the Eſtate. 

If it meets with Oppoſition from Object ĩons, ſuch as only time and experience of the Office can anſwer 3 
er only to ſettle at preſent 1500 l. per Arn. and ſo much they are reſolved to ſettle, notwith 
ſtanding any diſcouragement ſhould meet with in the Interim. 

That the Undertakers may in this Months time be ready to hear N ſaid to the advantage or 
diſady of this Deſign, they will attend every ay me Cn ing they are deſirous to make 
ſome Gueſs of the future ſucceſs of this Dcſign, they do po. that all perſons, that ſhall between this 
and the firſt day of Je come to the Office, agree and ſubicribe to pay their Money within ten days after 
the Fund ſhall be ſettled, ſhall have a years purchaſe allowed for incourageing the Office by their readineſs 
0 they ſhall inſure eight years for five paid, 12 for ſeven, 2 1 for nine, 31 for ten. 

ames of the Inſurers, and places where the Eſtates or Security lies; with the Names of the Tru- 
ſtees, and an exact draught of the Conveyance will be hereafter ſet forth. 


The Form of the INDENTURE, to be a Bargain and Sale inrolled. 


Hi Indent wre made the, &c. Between A. B. C. he one part, and D. F. F. of the ether part, Whereas the ſaid A. B. C. baue 

ſet up an Office to injure the leſt of Houſe: by Fire, im ani about the City of London, by e:ther Rebuilding the ſame , or 
p. H 4 ſum of Money agreed on, as of: en as they are burnt down, according to the ſeveral Agreements that the ſaid A. B. C. fhat 
{ crea'ter make ; te ſecure performance of which agreements, tle ſat A. B. C. do propeie to ſettle Lands in truft to the value of 1000 l. 
per annum Gren- Rent, at preſent, and as often hereafter as the A. B. C. ſhall hate agreed to ſecure the number of ten thouſand 
tene, to ſettle te the value of tem theaſand penn in Graund-rent!, in truſt for the ſara vet. Now this: Indenture witneſſtth, That 
the jaid A. B. C. for the true ermance of the fore Prope/al, and ;n conſideration of 5 3. &c. os abjolutely bargain and (el, 
&c. AU that, , &c. to the ſaid D. E. F. their Heirs and Aſſign: for ever , upon tru! nevertheleſs , and to the wits hereafter 
ment: enc, and to ne 8: her njer whatſorver, (that ii te jay.) That the ſaid D. E. F. by the Rents and profits, or ſale of the ſaid Eftate 
or part thereof, ſhall from time to time pay the ſeveral ſum: of Money that h appear under the Hand; and Seal: of the ſaid A. B. C. ro be 
O:reited te be paid tothe ſeceral perſons that inſure ther Houſer, according to the agreement; with them made. And upen this f urt her 
truſt, tim? all the eoverplus of the Rents and Profits of the jaid Ejtate L 1 be ſec red im the hm of the ſard Puten, after len ten- 
land Hen'er we in'ured, until they have Ten thouſand pounds to lay ont te add te the real Security ; If in caje the ſaid A. B. C. do net 
Advance an lay ont the ſame, according to the true ment and meaning of theſe Preſent, and ſo from time to time, a: often as 
any [1:0 defanti ſhall be made contrary to the true n and neaning of theſe Preſents ; and untill ſuch defanit, the ſaid D. E F. 
ſhall and will permit and ſuffer toe jaid A. B. C. to receive and take the Rent; and Profits of the ſaid Eftate to their own u{e:. 


The Form of a Note er Policy if the Party Rebuild his Houſe himlclf, 


1 1 preſent i witmeſſer that A B. C. in conſideration of Frue porends in hand, paid by G. H. fete inſuring of Hit. Hen ſer 
the term of yy Tear! from the date of theje preſent;, fit ne, &c. Nelamg the Rent of Fifty pound; per annum, 4 defire, apperur, 
nid dcelire, that D. F. F. Trufteer for the Lands jettled for the In'wing of Here; fem Fire, do pay or ſati fe ont of the [ail Eſiate, the 
Jum of Four hungred pounds, within ene Mer h after the ja:d Heine ir burnt gern, ani jo ar often as 1: ſpill le brat denn within the 
{pace of y Years, the ſame ſum of 400 l. If the Treaſurer of tie Inſurance Office (ave not before paid to tie (2:4 GH, + Lure. 
Adminiſtrators, or 1, the ſaid ſum of 400 |. ar ſhall appear by luder ſong the ſum en the ſara Note or Pelicy, 


And if the Houſe be to be Rebuilt by the Office, then the Form thus, 


H F Inſurer: A. B. C. do defire D. E. F.Truſicer, Cr to pay the Sm of 400. |, within 7. Meth: after the (at Hier l age: 

with __ the jame, if A. B. C. have not witl in fix Menths after the ſaid Howje 11 burmt, Re-buil! the (aid Hen, turn 

hey an! go. And for Rate, and manner of builiing, 4 it wa; before it war burnt, and firength of Building according ts the airetitcns 

in 4% A; of Parhament, for rebuilding the City of London, or de net Rebuild the ſame as afercſaidy a: often as the jaid Houſe ſbi! be 
burnt aown with the Term aforeſaid. 

The Office will be kept at the Houſe which was formerly the Ship-Tavern behind the Reza! Exch.mge, from the hours of Nine 

in the Furenoon to Twelve, and from Three in the Afternoon till fix, and will be open next IF day, being the 6:h of May inttaat. 


Theſc Papers will be delivered gratis at Mr, Starkey's a Bookſeller near Temple Bar, at Mr, Hinchman's a Bookſeller in 1/2. 
Had, and at the Office on the backlide the Royal E xchange. Can EE 


FINIS 


